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Tab. 1 Descriptive statistical results of variables

G Mean SD Min p50 Max AR Mean SD Min p50 Max
Y, 0.120 0.030 0.060 0.110 0.210 X3 0.020 0.010 0.010 0.020 0.040
X1 5.140 0.710 2.910 5.370 5.850 X 0.660 1.030 0.010 0.220 4.440
C 187.00 94.05 1.96 191.20 331.70 X5 0.020 00 0.050 00 0.000 02  0.003 18  0.370 00
U 184.40 88.89 6.76 178.90 344.90 X 90.51 2.40 85.90 90.89 95.59
D 290.1 112.3 39.0 325.0 453.7 X 10.70 1.39 7.78 10.79 13.98
X 0.530 0.070 0.370 0.530 0.670 Y 2.870 0.390 2.160 2.830 3.830
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Tab. 2 Regression results of overall effect

s @) (2) Ap i (D (2)

X, —0.015 3% * *(0.003 86) —0.044 0 (0.022 2) X, 0.011 4 ** (0.002 52)  0.015 5% * (0.003 02)
X, —0.194" * * (0.051 8) —0.249" * ¥ (0.054 4) Constant 0.385" * * (0.094 9) 0.474* * * (0.149 0)
X, 1.398" " * (0.404) 1.964 " * * (0.397) Observations 90 90

X, 0.001 20€0.003 37) —0.001 25(0.003 82) R-squared 0.664

X, 0.176* * * (0.045 2) 0.142* * * (0.046 1) Number of year 10 10

X, —0.002 72 * (0.001 200 —0.002 36" * (0.001 17)
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Tab. 3 Regression results of sub-index

G i) ft IR B2 HE RS

C —0.001 71" " * (0.000 339)

U —0.000 573* ** (0.000 114)

D 0.000 151¢0.000 104)
Controls yes yes yes
Constant yes yes yes

Observations 90 90 90
R-squared 0.737 0.737 0.656
Number of year 10 10 10
F4 RBEEE
Tab. 4 Threshold effect test
ITBR Hi F it it P {H 10% 5% 1%
TR 26.05" " 0.000 0 11.590 6 13.426 1 16.449 2
XUTRR 9.70" * 0.023 3 7.785 9 8.579 3 11.080 0
=T1TRR 6.82 0.656 7 23.850 1 28.420 0 38.421 4
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AR X (X,<<9.797 3),X,(9.797 3<<X, < 11.131 2 [11.048 8,11.149 2]
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Tab. 6 Estimated results of threshold regression

X1 (X7<<r») 0.052 29" * (0.021 487 1) Constant yes

X1 (i <X:<v2) —0.057 484 3* * * (0.021 179 7 Observations 90
X1 (X7:>72) —0.060 751 1" ** (0.020 895 7) R-squared 0.588 4

Controls yes Number of year 10
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Tab. 7 Robustness test results

B X, Controls Constant Observations R-squared Number of year
(DY, —0.222" " * (0.053 8) yes yes 90 10
(2)Y, —0.594 " (0.307) yes yes 90 0.574 10
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An empirical study on the impact of digital inclusive finance
on urban-rural income gap in the Yellow River basin
Ren Jinghui
(Institute of Intelligent Social Issues, Henan Institute of Technology, Xinxiang 453003, China)

Abstract: As an important national strategy, the coordinated development of urban-rural areas in the Yellow River basin

is the key to high-quality development. Narrowing the income gap of urban-rural areas is conducive to their coordinated develop-

ment. This paper empirically examines the impact of digital inclusive finance development on the urban-rural income gap in the

Yellow River basin. The results show that digital inclusive finance reduces the urban-rural income gap on the whole, mainly in

the coverage and depth of digital inclusive finance. However, to a certain extent, the degree of digitalization expands the urban-

rural income gap. Further threshold test shows that the impact of digital inclusive finance in the Yellow River basin on the ur-

ban-rural income gap is nonlinear with the level of economic development as the threshold. Only when the level of economic de-

velopment is above a certain threshold, the impact of digital inclusive finance on narrowing the urban-rural income gap is more

effective. In order to further narrow the income gap, some relevant suggestions on how to accelerate the development of digital

inclusive finance and optimize its development environment are finally put forward.
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